I o <5 i 2 2021 FE5E 3 B 1
Advances In International Finance http://aif.oajrc.org/

IR FEMIRE: IR, BRI KR P EXE

EE RN $S 2 ANE £ X

'ARSNESN R RFEZFR HER RSN
2P RIMESN R RFE S AR RERRARE RSN

[(FHBE] HRFHRFHRTHART, 2RUEFRPARZLETEEG A, 2P EIRMLF 5T F &
QRS AL TR ARIF I T L RIKRA B, 3 2IREF R T Rey b Bt R#ATHR. AL,
EEREIRT &, ARKFRPREALT, KHTHEGFARILAGHL; 2HRBATHF K TR EH 4+
& FEAHZTRERR., EFMG @, AAKFRTREDTAN, BREERTRABZELE,; K
TRk B e B, KA FBORPITHA AR, B 77 AP FIOAR T LR, 2IRWF 76 BALH
HRBR =5 @A R AR, P, KX EASRACF 0 R A R, RITERBEKT; I FERR
BARHE S, REEF LR, EHEREF R TS, FIMENASEER=ZS3TR, Heh+ BARE
HFRPHRLEER, BERAARTERRALGEN, 51405 57 A5ERE TIRARE, FRELE
o RGBT FARAE .

[XHIR] 2R F R P63, FEMNR; BETTAREZ; FFEZFR

[EETB)] ALRHME R AFAFEALTHRE (FRE F: 71603060; 71873041; 72073037) ; |
Al AAAFEATEA (2021A1515011814) 445K 8H

Global digital currency governance: current situation, problems and China’s countermeasures

Jiali Dengj, Weikun Maiz, Yonghui Han’"

ISchool of Economics and Trade, Guangdong University of Foreign Studies, Guangzhou, Guangdong
’Guangdong Institute of International Strategies, GIIS, Guangzhou, Guangdong

[ Abstract] In order to clarify the problems faced by the development of the global digital currency system in
the digital currency era, strengthen China’s resistance to the impact of digital currency, this paper studies the
China’s governance countermeasures to global digital currency governance based on the current situation and
problems. It is found that, in terms of development status, the supervision of private digital currency tends to be
stricter, and the chaotic currency trading market is becoming standard; the research and development of the central
bank’s digital currency has its own characteristics in different nations and regions, and has been significantly
accelerated under the epidemic. In terms of problems, the function boundary of private digital currency is blurred,
and the circulation space of national currency is narrowed; the risk conflict of monetary and financial system is
intensified, and the effectiveness of macroeconomic policy implementation is weakened; western countries belittle
and suppress the development of digital RMB, and the construction of global collaborative governance mechanism
is missing, those problems are becoming more and more serious. In this regard, this paper puts forward some
countermeasures and suggestions, such as strengthen the construction of digital currency system and improve the
level of domestic governance; guide national comparative advantages to break through the development blockade
of western countries; promote global digital currency governance, lead for the win-win cooperation. Through three

countermeasures above, to help China adapt to the development needs of the digital currency era and steadily
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improving the international status of RMB. Furthermore, lead multiple parties to participate in the reform of the

international monetary system and seek to establish a more fair and stable international monetary system.

[ Keywords JGlobal Digital Currency Governance; China’s Countermeasures; International Monetary System;
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